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CAPITAL STOCK OF SIMPSCNVILLE ICE PLANT, INC,

Tach share of the 3100.00 par value capital stock of 5imp-
sonville Jce "lant, Inc. outstanding on the effective date Sr the
consollidation shall be turned in to the Secretary-Treasurer of
the corporation and sald certificates shall be cancelled and be-
come null and void, and the outstanding stock in Smith & Brooks,
Inc. shall be the sole rgmaining stock of the congollidated corporaj
tion due to the 'fact that the stockholders of Simpsonville Ice
rlant, Inc. and the stockholders in “mlth & firooks, Inc. are one
and the same with the 1dentical nercentane interest by each stocl-
holder in each corporation, thus resulting in the capital suma be-

inz transferred from “lmpsonville Ice Tlant, Tnc. to smith % Brook

Inc., converting to surplus in the sald n“mith f 3rooks, Inc.

ARTICLE VII

rxchange of Certificates

There shall be no exchange of certificates from Simpsonvill
Tce Plant, Inc. in to Smith ~ 3rooks, Inc. for the reasons as set
forth in "p7Icl” Vie.
ARTICLE VIII

Prohiblited actlons

Prior to the effective date of consolidation, Simpsonville
Ice Plant, Inc. shall not issue or sell rlghts to subscribe to or
purcitase any shares of its capltel stock and nelther shall it de-
clare or pay any dividends nor redeem or otherwise retire any
ghnares of its outstanding capital stock nor enter into any trnas-
actions of any type other than in the ordinary course of business
unless three-fourths of the designated 3Roard of Directors of the
consolidated corporation stall agres to such in writing.

ARTICLE IX

nffect of Consolidation

This agreement.shall be submitted to the stockholders of
each of the constituent corporations as provided by the laws of
the State of 3outh Carolina ang If the same is adopted pursuant
to and 1n accordance ulth such laws it shall be acknowledged, flle

and recorded as provided for bty sald laws; and it this agreement
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